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Genesis 15:1-6 After these things [the battle with Chedorlaomer and the meeting with Melchizedek in chapter 14] the word of the LORD came to Abram in a vision, saying, “Do not fear [your circumstances], Abram, I am a shield to you [in case the defeated kings sought retaliation]; your reward shall be very great.”  2 And Abram said, “O Lord God, what wilt Thou give me, since I am childless [Gen. 12:2], and the [adopted] heir of my house is Eliezer of Damascus?”  3 And Abram said, “Since Thou hast given no offspring to me, one born in my house is my heir.”  4 Then behold, the word of the LORD came to him, saying, “This man will not be your heir; but one who shall come forth from your own body [mentions Abram only], he shall be your heir [reiteration of promise of descendants; Gen. 12:2].”  5 And He took him outside [of his tent, during the night] and said, “Now look toward the heavens, and count the stars, if you are able to count them.” And He said to him, “So shall your descendants be.” [The God who created the many stars would also create many offspring for Abram] 6 Then he believed in the LORD; and He reckoned [bv;x' chashab – to credit to one’s account] it to him as righteousness [Rom. 4:3; 9, 22; Gal. 3:6-9].  
Scholarly Commentary on Genesis 15:6 

God justified Abram (i.e., declared him righteous) because of his faith, evidently when he left Ur.  Abram’s normal response to God’s words to him was to believe them. Abram had trusted the person of God previously, but he evidently had not realized that God would give him an heir from his own body (v. 4). Now he accepted this promise of God also (cf. Rom. 4:3; Gal. 3:6; James 2:23).

Genesis 15:6 provides an important note, but it does not pinpoint Abram’s conversion. That occurred years earlier when he left Ur. (The form of the Heb. word for “believed” shows that his faith did not begin after the events recorded in vv. 1-5.) Abram’s faith is recorded here because it is foundational for making the covenant. The Abrahamic Covenant did not give Abram redemption; it was a covenant made with Abram who had already believed and to whom righteousness had already been imputed. The Bible clearly teaches that in all ages imputed righteousness (i.e., salvation) comes by faith.

Abram was already a believer as of Genesis 11-12 when he obeyed God to leave Ur of the Chaldees.  This verse is a general statement concerning Abram’s life of faith, since his belief in Jehovah was already clear from 12:1 and probably even earlier, at the end of chapter 11.  The content of Abram’s faith was what he heard and understood directly from God.  The content of Abram’s faith was belief in the promises of the Abrahamic Covenant.

Genesis 15:7-21 And He said to him, “I am the LORD who brought you out of Ur of the Chaldeans, to give you this land to possess it.” [cf. Mosaic Covenant language; Ex. 20:2] 8 And he said, “O Lord God, how may I know that I shall possess it?” [Abram wants assurance] 9 So He said to him, “Bring Me a three year old heifer, and a three year old female goat, and a three year old ram, and a turtledove, and a young pigeon.”  10 Then he brought all these to Him and cut them in two, and laid each half opposite the other; but he did not cut the birds.  11 And the birds of prey came down upon the carcasses, and Abram drove them away [Jer. 34:18-20].  12 Now when the sun was going down, a deep sleep [tardemah – Gen. 2:21] fell upon Abram; and behold, terror and great darkness fell upon him.  13 And God said to Abram, “Know for certain that your descendants will be strangers in a land that is not theirs [Egypt, in 1876 B.C. when Joseph brought them there], where they will be enslaved and oppressed four hundred years [Joseph entered Egypt in 1876 B.C.; but the oppression did not begin until 1846 B.C. and lasted until 1446 B.C.].  14 “But I will also judge the nation whom they will serve; and afterward they will come out with many possessions [the exodus, under the leadership of God through Moses].  15 “And as for you, you shall go to your fathers in peace; you shall be buried at a good old age.  16 “Then in the fourth generation they shall return here [a generation being one hundred years], for the iniquity of the Amorite is not yet complete.” [God showed grace to the people Canaan, but would eventually judge them, cf. Deut. 18:9-14] 17 And it came about when the sun had set [it took Abram all day to prepare the animals for the covenant], that it was very dark, and behold, there appeared a smoking oven and a flaming torch [display of God’s glory and righteousness] which passed between these pieces [swore by Himself; Heb. 6:13].  18 On that day the LORD made a covenant with Abram [Moses explains this act to his wilderness-audience], saying, “To your descendants I have given this land, from the river of Egypt as far as the great river, the river Euphrates [from Egypt to Iraq]:  19 the Kenite and the Kenizzite and the Kadmonite  20 and the Hittite and the Perizzite and the Rephaim  21 and the Amorite and the Canaanite and the Girgashite and the Jebusite.” [All the people groups residing in the Promised Land at the time of the covenant]
Summary of Genesis 15:

1. Genesis 15:1-6 shows Abram to be a man of faith, trusting God at His word.
a. Abram had concerns about the fulfillment of God’s promises, since there appeared to be delay; however, God reassured Abram of His promises, and Abram trusted God at His word.
b. Abram was the model of faith for his children, as he trusted God to do what He said, even though the promises were not immediately forthcoming (cf. Rom. 4:16-22).

2. Genesis 15:7-21 reveals the ratification of the Abrahamic Covenant. 
a. God graciously gave Abram assurance to the promises by providing the strongest covenant known to him in his day.
b. God’s ratification of His promise to Abram—here seen in the Blood Covenant—must be understood within the context of Israel’s history, especially the 400 years they would be slaves in Egypt.  God sovereignly decreed the slavery and suffering of Abram’s descendants for four hundred years in Egypt, and also decreed their liberation—but only in His time and according to His plan and reasons (Gen. 15:13-16; cf. Rom. 8:28).

Types of Biblical Covenants:

1. The Hand Covenant – The shaking of hands in agreement (Ezra 10:19; Ezek. 17:18).
2. Sandal Covenant – Sandals were exchanged to ratify the covenant, which was in effect if/until they were exchanged again (Ruth 4:7-12).

3. Salt Covenant – Salt was exchanged from one person’s salt-pouch to another person’s salt-pouch, and the covenant could only be broken if every grain of salt could be retrieved (Lev. 2:13; Num. 18:19; 2 Chron. 13:5).
4. Blood Covenant – Animals were killed, cut in two (except for birds), and two persons walked between the severed animal parts with the understanding that if either one broke their end of the contract, that their lives would be forfeit like the animals who lay before them (Jer. 34:8-11, 17-20).  The blood covenant was a self-imposed pronouncement of death if the promise was broken.
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